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An Beoyoust's Noted os Pensta. By Joserne Ranryo,

[M(!n the nuthor’s ab, «n.2) before the Raal Statizleal Sanlety, 23nd Apell, 1901,
Major P. (. Caazeix, Vice-President, In the Chair.]

L

Tue prominence which Persia and its trade have recently assumed
in the public view, is the exemse for reading the present paper
before the Society, It is simply an examination of the volume
written by Cavaliere Avvoecato Lorini, Profezsor of Politieal
Economy in the University of Padus, anl rocently published by
the Italian Government.

The Professor advances excellent rensons for the study of the
economic conditions of Persia, a country which, though much
disoussed and often described, is really little knownu in any

ical sense by Western peoples.

It is usefal to consider, stripped of all extraneous matter and
presented in their naked simplicity, problems which are asually
complicated by the multifarious circnmstances of an advanced
civilization. In examining for instance our Board of Trade retarns
and the vast commercial and industrial movement they represent,
we have to correet them by estimates or Ly hypothetical figures
of shipping-carnings, foroign investments, and the expenses of
travellors in varions count ries.

In Persia there are no statistics, nevertheless the economie
phenomenn are by no menns uninstractive.  We seo sugar arvive
at Resht from the Kiceff refineries, and petroleam from Baku,
whilst to pay for the sugar and potroleum, cotton, riew, wool, and ‘
dricd fruits go to Rassia.  Wo see the money of the Manchester |
manufacturer come in cotton goods to Persia, amd return in.
Sultanabad carpets to Constantinople and London, or in opium.:‘,'
from Shiraz to Hongkonz.

Even in the misery hronght about by the oppression and mal.
administration of twenty centurics of Jespotism, and by the
negation of all economic principles. there is mack to learn, for
“it is perhaps in the hospital wards when the ease is most
 despurate, thut the physicin ehtns s best experience, awl
“ finds his most usefu! teachings.”

It is useloss, perhige. to enter into the Bromtine contpoversy
of bimetalli=tr, but, in vicw of -the losical and unaveidnble Tull i
silver, those euss trios toiat Toatuds o wnowt ol silvor helds =wuy,
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pudd thereforo with the objeot of eventually andertaking a rovies
of the enrroncy of the Lond of the Yellow Sea, Peofessor Loring
finds Persin n valuable teansition region, after having considered
the position of Russia and Austrin ot the critical perviod of
monetary reform,

Phe Moctions which Persin hus exercised for so many centuries,
as o tedo link between Europe and Asia, will of necessity Le
revived in the land voute to India and China wiich Germany and
Russia have evidently in view. Asia calls loudly, and Europeans
eannot hat hear her voice, and return to the cradle of their race.

The social problem of the day is the bringing together of what
Professor Lovini defines as Capital-Man and Capital-Soil.

The idea of nationality he condemes as the cause of over-
crowding of States. The remedy is air, light, and space, which
are at our doors in moch greater proportions than our needs.

The primordial sexunl union of the family developed into the
tribe, at first nomadic, then sedentary. Social progress is traced
from hut to village, and from town to that more complex political
group, the State, small at first, then large. But hero for centuries
development has stopped, and ever growing populatious are
ironbound within their froutiers, whilst they are crushed to
provide armaments for maintaining these arbitrary limits, and
ure oppressed by a protectionism enforced for the benefit of the
large landowners.

On colonization Professor Lorini has much to say: be finds the
Russian fratorsizes with the Asiatic, whilst he criticises the habits
of the gloved Englishman, whip in hand and revolver at side.

Gonoral Kuropatkin, some years since, made the same charge :
¢ Our Government is aatoeratic,” he said, “but in reality our
“ spirit is democratic, whilst the Englishman is an aristocrat—
“ Would he ever think of looking upon an Asiatic as an equal or
“ treat him otherwise than as an inferior being

The reproach is perhaps in some cases not entirely unmerited,
although doubtless exaggerated.

The idens of the gix:union of our colonices, of discontent at
their boing exploited by the metropolis of o decadent empire, of
the foppishness, idleness, and worthlessness of our youth to which
he gives expression, show that the anthor is not so.well acquainted
with England as with the other countries he has so diligently
sturdied and carefully described. They show also that his volume
was written before the outbreak of the Travsvaal war, which has
aforled opportunity for such a wonderful dispiay of colonial
logalty nnd wnion, and for no lss remarkalle examples of bravery
and potrintism amongst our yousz ten, whether military or civil.

[ndeed, it may be sagzested that the British Empire realises
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in & great degreo the slment limitless extension of fronticss which
Professor Lovini advocates.

11.

Tnstead of snmmarising the facts brought together in Professor
Lorini’s volume. a task which would make too great demands on
our space, it will be perhaps move useful to bring forwanl memo-
randa of Iater date, 0 as to complete the information furaished.

The * Statesman’s Year Book ™ estimates the foreign trade of
Persia at g million £, a figure we are inclined to thick rather
under than over the trath,

The trade may be subdivided into : Gulf Ports, North and North
Western, and Soutl Western Frontievs :—

|
| 1808, \ 1509,
The total Gull trade is given by our ! £ % . N 33§§93
4 Foreign 20‘« cho:fo nl'n::bUi" | 1797919 l 02 =
r¢s and imports of whi nit i | i
ingdom sulplondiu NGB I 3,368,860 ‘ 2,000,503 6o/.
i Je%]
The Russian Government publishes the following Sgures:—
Imports into Persis, Expacts into Rawia. Terasl, in £7s Stering.
Roubles, Roubles,
1805, wisisbiemens 14,169,733 18,064,626 3,484,579
i, SRCRSmEN 14,301,445 17402012 3,387.753
Y iorremeisiriasioots 16,036,032 18,619,669 3,521,839

I'he Russian trade is therefore probably about equal to thut of
the Sonth.

There remains principally the goods brought by the trade ronte
of Trebizonde-Tabriz, comprising the Mediterranean countries,
especially Turkey, which also serves as a market for Persia, and
also the important line of Bagdad-Kermanshah, Tke total known
trade may probably be estimatod at g million to 1o millicn £.

The great difficalty in collecting anything like approximately
trastworthy figures is due to the system of farming which from
timo immemorinl has prevailed in Persian; this gives to every
one conunected with customs and revenue a direct interest in
understuting the facts, and this is done {0 an even extravagant
degn-c.

Last year, in connection with its financisl dificalties, the
Government decided to make an attempt at forming & Govern-
ment administration of customs, and, immense as sre the
difticultics in the way of n change of system, a very large
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mensure of snccess bas attended the efforts of Monsicur Naus,
the Belginn customs official placed at the head of the Peminn
customs.

The duties levied in Persin are determined by the Russinn
Treaty of Tarkmanchai of 1828, by which a uniform and reciprocal
5 per cent. for export and import was agreed to. With Turkey,
bowever, a special convention fixed o reciproeal 2 per cent. export
and 6 per cent. import duty, and 75 per cent. on tobacco and salt,

Nothing like the amount of duty leviable, “owever, reaches
the Persinn Government, and the customs product average
barely more than 2 to 3 per cent.

The farming money two yecars since yielded no more than
220000l ; Inst year, under direct administraticn, the receipts
were 300,000l and this year the amount will ke greater. The
abuses have been hitherto so great, that tho least effort at reform
prodaces considerablo resulte. But for the weakness of the
Government in the provinees, therd is no resson why the customs
receipts, without any change of tariff, should not be doubled.

The following estimate for 1809-1900 shows how the customs
are subdivided :—

Northern and north-western enstorms, d.e, ¢
Azerbaidjan (Russis amd Trebizomle ling) and

Caspian ports, ns woll as inland dues, af ‘e
and Teherun
So;thm customs, including inland dues south of 88,000

Western customs : Turkish frontior snd Kurdistan.. 27,800

303,800

Taking the average dutiesat 2 to 3 per cent., we reach the
above-mentioned estimate of g million to 10 million £ for the
total forvign trade. :

" An attempt is being made to negotinte a new commercial
treaty with Russia, -~

Next year we shall, for the first time, have someo tende
statistics drawn sp by the customs officials,

The products of Persin ave, it is quite clear, susceptible of
great, indeed, of enormous incrense, provided some attention be
paid to inland communication and to irrigation works.

Cereals.

Large tracts of lunil have gone out of cultivation for want of
ronds; in sonth-western Persin vast amounts of wheat were
produced, nud would be ngain, if the means of transport were
easicr.  The Karun rogion was an immense fertile pluin thot
could be feelaimed by the repair of the dam or barragy at Ahwaz.
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Cotton.

The culture of this fibre is constautly increasing, and is
being zreatly improved,  Russian manufacturers are paying
particilar atiention to this article, on account of the advantuge
of importing at a § per cent. duty,

Opium.

This valuable drag, the export of which dates back only a com-
paratizely few years, now represents in foreign trade 450,000l to
§ce,czzl, and this independently of the large quastity consumed
in the country.

With more scientific culture the production could be largoly
increasad, the more so that the small amonnt of duty, compared
with tkat of other exporting conntries, constitutes a heavy promium
on export.

Siik.

This fibre was for many conturies the principal article of
export, but the silkworm disease almost destroyed the culture
from 160 to 1808, in which year very vigorouss attempts were
made 1o revive the trade, and it is now rapidly growing.

The export of cocoons from Resht, the capital of the province
of Ghilan, aud the principal seat of production, was as follows :—

- - Value ‘ Valoe
i in & Sieting. | Yer | Kile | in £s Sterling.
183 .. 3s090 6475 | 1897 .| 157,000 23,550
L o 76,000 11,750 "8 .| 379,000 56,500
05 e 107,000 13,505 ‘99 535000 112,350
6 i 104,000 14,040 1900 ..., 733,000 1 150,265

A Zarze amount of silk is consamed in the country. The
limits of production are far from having been reached, and there
is mo reason why the amount should not be doubled in a very
short time.

Rice,

which was cultivated in substitution for silk, has not by any
mears Leen abandoned, and indeed increascs in like proportions.

The Trade of Khorassaa,

which Yes on the north-castern frontiee of Persia, is deserving

periers of more wpecinl notice, since this province is reeeiving

an-secession of population from other parts of Persia, notably

Kirzun, Yeul, Azehaijun, on nceonnt of the searcity recently

Previiinge in those parts.  In comsequence of this migration
VoL LIV, PALT 1L v
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nnd of the improvoment in ita trade, the town of Ml |
in inereasing eontinunlly, and new houscs are constantly bei; .
built.  The carpet indostry is being extended as the domy: |
for theso earpota from Egypt and Turkey in Eunrope is gros.
ingg.  On the other hand, the forvign demand for shawls i
declining. The exports to India, which consist chiefly of opius .
nilk, and horses, are nhnost stationary, whilst those to Russia nre
largely increasing.,  Tlhis is purtly due to the facilities which the
Russian Government is providing for the developument of trade,—
ns witness the exchange burennx which they have established a-
the frontier custom houses and stations,—and partly to” the fac:
that large bodies of Russinn troops are now centred in the
Transcaspian provinces. These largely draw their supplies from
Khorassan, and lnrge quantities of grain are consequently taken
neross the frontiér; but as the export of grain is forbidden, these
consignments do uot appenr in the customs returns. There are
Inrgo quantities of wool sent from these districts into Russia; bat
recently some of this trade bas been diverted from the Meshed to
the Shaikh Junaid roate, and this fact accounts for an apparent
shrinkage in theso exports, A highly successful weaving factory
has been established by some Persiann merchants at Ispahan, but
owing to Russian competition beyond the northern froutier, the
export of country cloths and prints is decreasing. The export to
Indin of pistachios and of candied sagar to Herat is increasing.
As regards the import trade, it nppears that there is an increass
in the amount of tea received, both from Russia and India, whilst
the demand for coffee is also growing. Owing to the facilities
offered by the Russinn bounty system and to the comparatively high
cost of earviage, the import of sugar from India has censed, whilss
the demand, which is still growing, is met cutirely from Russis.
Drugs imported through Turkey aro taking the place of those
which formerly were sent from India, whilst Russinn matches, on
which there is an export bounty, have now entirely displaced those
of Indin. a
The qoantities of saddlery, funcy goods, and cutlery, and of
kerosene oil, as well as of lend and tin, bronght from Russia bave
lnrgely increased, Whilst the demand for British and Indian
sheeting is increasing, there is loss sale than formerly for long
cloth (bleached or unbleached) and for muslin,  So, too, though
there is an incrense in tho quantity of miscellaneous piece goods
imported, the high cost of earringe is checking the demand for
Turkey red.  The high cost of carriage from India is tending to
throw the whols of the large tewde in paper into Russian hands.
'ndin no lowger hos any considerable share in the teade in glass
aad chinaware. Teberan is supplicd with glass and chinawarve
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(save low qualities from Moscow) neither by Indin nor by Russia,
but by Anstrin. Special eirenmstances seem to have temporarily
checked the trade in indigo and in copper sheets during the period
under our mview.

It will be seen that the lowering of the cost of transit is highly
desirable if Indin is to maintain the competition with Russia for
the trade of this part of Persia.

This movement secms to be one of by no means recent origin.
For as long ngo as the year 1887 Mr. (now Sir) A. Nicolson,
Chargé d’Affaires to the Legation at Teherau, reported that *the
“ bulk of the trade has not altered much, but has changed from
¢ English to Russian. English trade, compared with six or soven
“ years ago, is noticeably sinking—especially that in English piece
» goods, which have fallen to about one-half. Tt ix partly owing to
« difficulties of transport, as compared with the improved facility
« for trade which the Russians have made for themselves, but also
“ to the rotten stuff which is now imported as English goods.....
“ Again, the imports to Herat used to be nearly all English, but
“ now they are nearly all Russian.”

Ecports,
1808, E 1899,
Tousl. | Specie "":;;j'“‘" Total. | Specie. ”":'“,";""
£ £ £ £ £ £

Bushire o | 426,721 19178 | 407543 | £29,343 31,148 | 408,270
Lingah .| 370,470 155,187 | 416283 | =zo1,085(175,032 | 376,953
Balirein o | 496,305 70501 | 425,804 | 654,238 | 66,260 557,958
Amb ports .. | 387,322 26230 | 961072 | <55,253| 25347 | 536,06
Mobmmensl 88,927 | 55,6 32061 | 131,506 3422 50254

1,970,746 | 327,082 | 1,643,663 | 2,432,530 373,220 | 2,050,301

TImports,
- £ ' £ £ £ £ £
Bushito v | 833.462! 60416 | 753046 | g16,5:8] 86,611 830,017
Lingah o 641,231 | 111575 520546 | S11,622| 135,400 | 478225
Bahrelns ..., | £51,228 124,312 427006 | far,e0fh | 146108 A7 502

Arnb ports ... | 334894 GBASTS 938010 | se3ast| TH665 | 208486
Mobammersh | 167,062] 733 | 156420 | z0789:| 5400 | 202,402

5,518,467 365,211 ‘2.\5:,9:.3 3iog08 | #4000 | 2276382
)

v

8
www.pecritique.com (All Rights Reserved)



http://www.pecritique.com/

en Rantso—du Eeomomist’s Notes oi Persioe. * [June,

Exporta to { “wited Kingdom ond Juddiaa

1508, 1590,
Usnited Kw;-lmn.i i Unlted Kinglan. ' Trlla.

£ £ e &
115471 ThS32 78008 635,233
2,581 B8 3,053 364,947
= 30,3 — 474574
! 830 14,970 11,073 L oansa
128,746 692,064 93,044 l 864,915

— R v — g

Imports from United Kingdom and India,

| 2 | o e £
Bushir® cnoocemeer |  WOLGIT | 330,832 4n 022 214,85
Lingah o 410 | 344,385 — 306,089
BaNTHD e s | - 327,978 — 339,534
Arab ports oo | — 66,181 - §8,937
Molimmmerah e 53,860 92,918% 74,159 107,213¢

| a6 | iesaese 316,111 1,136,633

* Jocluding 13,0740, Aden.
+ Including ==,1817., Aden.

Total Forcign Trode.

| 1505,

| Tatad Trede. Of which United Kingdeu und [nlis,

——— e — — et = | ——

l o192 s S8 810 e
Exports..... | 1613,003 S 8N <
Ioprt b | 15,250 } ssnars | imior [F i

7 | 1800,
| I — ia S

' ' ¢ & 290 L

Eaporit. 2,051,201 L e 47,550 e
Tnportice.. 2276352 } HIIEPHS { L8 Tae } hfodsal

9
www.pecritique.com (All Rights Reserved)



http://www.pecritique.com/

1901.] Ragixo—An Eeonomist's Notow on Lersin. 273

1L

The currency of Persia offors some interesting lessons.

Gold Crrrency

No gold is produced in tho countvy, nor is any bar gold
imported, save in smali quantities.

Gold coin is a commodity only, and is mainly used for presents
and hoarding; it is minted from foreign coin, such as Russian
imperials and Turkish pounds, which veach this conntry in small

tities in the course of busiuess.

Goldsmiths also make use of foreign cofn.

Silver Coin.

No silver is obtained in the country ; imports come divectly
from the United Kingdom, or indirectly, vid Hamburg and Russio.

The mint is in & wretched condition, aud the plant, which
dates from 1877, is worn out, nnd in many cases useless. The
oatput is therefore very limited, and at best may be put down ot
3 million to 4 million tomaus annually—the toman being pracki-
cally equivalent to four shillings, or say un American dollar.

This year the Government, in connection with the Russinn lonn,
imported about 3 million tomans worth of silver, which is in
course of minting, wnd the Imperinl Bank imported a further
¢ million tomans, which has peer minted. We may add probably
500,000 tomans for other importers.

Last year the amount minted can scarcely have exceeded
2} million tomans, even if it veached that figove.

On account of the deficiencies of the mint machinery, of the
Eastern practice of hoarding, und of the economic attraction of
"Yranscaspia for Persinn wilver, there is n permanent dearth of
currency, which conseruently is appreciated and circulates abt &
purchasing power of from § to 20 per cent. above its intriusic
value,

The attraction of Persian ilver into Transcaspia necds ex-
planation.

Porsian silyer is a standard or international carrency, althongh
very defective, being usaally some 2 per cent. below legul weight
and fincness.

Rassian silver is a token currency, oF at best midway between
a token and a standard oF internationnl currency; there is
therefore in an equivalent amount of exchange 2 jounell largor
quantity of silver in Persinu than in Russian coln.  For example,
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Sunopei 1
[Translated fray, « 3
Powinee.. Astraiend, Macandpran, Ghitun,

Climate ... | Divided into three re- Temperate, save iu the | Similsr to Mazaslors:,,
gions: temperate in ! mountsins. Feovers %
rouath, feigid in the | prevalont in *pri
beights, torrid in the | and summer, the uﬁ
steppes. being too damp; but

drainugo would ensily
improve the value anid
healthiness of this rich
provinee, |

Culture ...} Wheat, buyl y eotton, | Rice in large quantities, Forosta, s AN, riew
castor oil, t and | cotton, w;«nblw. s | in plm‘l'y?r 1age, |
rice, tor otl, fruits, vines, vines,olives, figs. posse.

nod coreals; Eﬂmg-, y cobton, wheat,
principally for sheep, vegetables, and tobacs,
o the mountains,
Native in. [ Coarse woollens, com- | Silk on lurge and im- | Silk on ma importans
dustey mon folts, and cnrpets, | proving seale, ndrilia;mle: many- |,
Turcoman qualities, facture o7 tobacey neul |
cigarcttes ; salt fuli for ,
2 export; tissue of silk,
wool, and cotton for
local use.
Mineral vichos - Sulphue for Joen! pro- -
duction of powdor
bot and cold m(aurn‘
aprings; earboniferons |
strata ; voine of copper
iron ;  naphtla
sprigs.
Loeal o | Exchange between towns Cotton, silk, wool, rive, | Wool, cotton, silk, to-
meren and 5 of mw!| and boxwood 3!::&«- bacco, dried  fruits,
wool, carpets, and | ulimost exliniste ) eavinre, oil, rice, and
forses, azarnst wheat, maize.
vice, and  manufan.
tured goods, -

= = —— S ——— -

rr-wlnu...! Hamardun, Mabayer wnd Saenjind. ' Luristan. ’

Climate ..., One of the coldest in Cold in winter, temper.  V, varied eli-ﬂe;t
Persiapecercinwinter | nte in semimer. Fro. 3“11 Mghhndl.\m'
and spring ; riny in quent storms, torren-| hot in |
summer and autwmn, | tind raing, temperate in forest und |

Culture ... Baelox, wheat, enstor ! Fine wheat  eulture; | Poer culture in high-

| "ol tobacco, fruit, and | alse poppics, cottan, 4 but inteose in |
| wegetablos; ﬁncwinn,l thaew,  Fertilo ving:  valleys. Wheat, barley,
good pasturnges speeinl | yunds, orchards, arnd e, mih.trgmb‘ﬁ.i
' eulturo of poppy, vegtable gurlons noar | vines,  The nemads
towns anel villages. | live from  past !
’ Arid in soutliowyst, | and ymall eulture, |

PR
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Talle.
Persia Economics,'"
i Avsrkaijom, Kurdisten,
Extreme tewpeniture from 43" | Temperntuvo 40° Centigrade 10— 20" | Climute
Ceatigrade to‘:‘;(?-, excessivobeat | Naghts wsually cool, and jv winter
July, August, very cold nights, ! intensely colid, Snows from October
hot ﬁm{u salt October, | to Murch.
November, May, awd June
Snow in winter and
severe dags ond nights, Heary
rains spring and late autumn.
Whest and rice in t tity, | Fine forests, P tion nomadic, | Culture
hrl-q.lohueo.m"?d?.mn lentily, | nnd ma‘l’?;l:uoml, but fol-
beans, maize, potatoos, vetehes,  lowing cultivated : whent, maiee,
vegetables, npples, und peavs. | barley, and somo vegetablos. For
Excellent vincyards shout Tabriz, :sor& only, wool, gall uuts, dates,
opium,
Very conrse stuffs; earpets, those of | Native industry

e ————

Manufacture of pipe snd cigarotto
tobaceo ; carpets, small tities
wenving of cotton and wool for
local use; sitversmith and jewel.
ler's work ; roughly-made Martini
riles for use of Kunls,

little liked, those of Sineh
muel move appreciated ; earthen.
ware,

. bitumen, straty of Honite ;
wmlt, coppor pyrites, obsodian,

pyn{'::o. und ¥
iron in neh sits of brown
bematite and lmonite; tin, sul-
phur, and veins of galena ; mineral
springs, ferruginons, sulphurous,

Coloared murbles; eretacoous ter-

tinry soil; plasterpetroleum; bitu.
Liinous sprp'lm‘;t, m';'!‘nhu, aod zalt.

Minersl riches

gaseous, &c. ; varicgated marbles,
Transit trade on » Lirge scale; loeal | Opium, wool, gall nuts, horses, | Loeal commerco
trade smnll, ora, and dates ; other products
for lacal use. Principal evsourees =
corsvun traffic from Bagdad to
centro of Persia,
f Pushtdbnb, Anbirtas.
 As in Luristan Intense heat, up to 35° Centigrmde; | Climutes
temperate winters, miny springs.

Wheat, rice, barley, tobucco, dstes,
pomegrinates, oranges. Mountsin
Pasturage best in South Persia,

Wheat, rice, sugur cage, indigo,
cotton, tobacoo, hienna, forage,

Culture
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Synopticat
Pmruun...l Tanind n, l Mnduyer nad Boroginl, , Laristan, I
Notive  in- | Tanning; excellent  Very  industelous i Few ard poor woollews, '

dustey leathers. Melting uad | manufacture of opium,  coarse carpets, Urreat |
reﬂningmimlo. Coarse |\ nml greater ﬁ::!- dﬂi{' of momads t,

curpets, loather and  carpet  wenri settle, and  develop |

works. | En?opo. - domestio industry, !

Minern!riches| Fine Elvend granites, ?amynnay.uo-mu-.' Coetoceous  woil, fow

white, zovy, and yollow | various graaites, car-  fossils, much  sgle
cirbonilerous | boaiferons snd  bity. Important doposits of
strata, beds of liguito | minous stratn, gold  bitumen, esof
and snthmeite, 2::: in -truan. tr:t;es }ﬁ\;cd'r‘om. iron  ores
aopper white uilding mate-

quartz, | rials,

Local com- | Trunsit teude; amall | L forcign trade; Arpe, ammunition,

meree ‘macket for local pro- :;f:m. dried fruits,  Losses, shioep.
duce. carpets, woven and
m»mm mulos,
loeal trudle, I

e T p— ST adfe T e,

Proviace. Persian Gult. Eharazsan, ' Farnistan and Laristan,

Climate ... One of the hottest coasts High temperarure, ex-'High tempersture, ex-

known, Sund elonds ]If:m! to fiery desert | posed lop?hd. from
and siroceo,  winds, the Gulf.

Cualture ..., - Called grasury of Persia.  Cereals, dye plants, and
Rumsin  drow ouppliwl Vineyands,

| hemduring'l‘nn:omm‘
war. Sugar cane, cotton,

opizm, sud wool, .

Native  in. | Seuborne trade. Fisher-  Silk and woolien manu. Liiportant wine manu-
dustry fes: penrls and mother. factare; carpets, Ty Tucture; cirpets,
of.pear), ko mtinfocture ;
. sking, leather, excel.
lont tan,

Mineral riches - Mineral centre of tur. | Velns of iron ore;
quoises ; copper and | prrites; truces of de-
conl. porits of coul, mercury,

antimony, mickel, co-
balt, sulphur, and lead.

Local teade... Large trunsit of all kind, | Lnrgc export of wheat; ' Tndizo  teade, Shiroz
Opium, manufsctures, wize, mules, horses,
medici planty, | and small local teade,
cnmels, workgl lenther,
and wuol. '
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Tahle— Contd.

Prsht-llak. ‘ Arabiatuz.
Woollens and coares carpets. Cultivation and preparation of sugar | Native industey
cane, castor oll, and opivm,
fossils, Black marble, ex- — Miseral riches
t chalk. Traces of petro-
leum.

Scarcely sny traflic betweon tribes, | Mere nocessaries for inhabitants, | Local commeree

some of -L:!x are almest ssvage. | mostly nomads.
Jafahas, Teherun,

Tomperate; great leat in summer, | Best climate in Porsia ; Europeans | Climate
tempered by altitude. easily ncclimatised,

Cercals, cotton, tobaceo, opium, und | Little production; #ine gardens; | Culture
wool. ' o forage, grain, and wgohbg;‘u.

Silk manufacture, tanning, woollons, [ Beicks, tiles, &¢.; Tmporial mint ...| Nativo ind
gold and silver mith’a"vro:k, and 3 o
ongraving metal,

Deposits of co , mangsnese, lead, -_— Minera) riches
oonl, machlon ko, T

Export of opium, manufuctures, | City of consumption only; im Locsl trade

mules, nud metal work.

frow abroad and from adjacont
provinoes.
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100,500 tomans are at present rate of exchange equal to 185,000
roubles; but

oz, troy,
The weight in fao silver of the tomane is logally......._ 133,200
Or, say, lews 2 per cent, ... . 130,536
Whils_ the roubles contain Oy iy R 10 1 34
Ditference in favour of the Persian 0in cuvcisiecionrionin 235,474

Or 21752 per cent,

The Rassian authorities have long been alive to the irresistible
competition of Persian with Russian coin in their Asiatic provinces
on this frontier, and some nine Fears ago issued a docree forbidding
the importation of Persian coin.

This decree was found unworkable, and after some months had
to be withdraws, :

Last year the Russian Government again made a stand agaiust
the import of foreigu silver, which by ukase was prohibited on
and after the 1/15th May, 1899. The prohibition was farther
strengthened by o duty of 3 roubles per Rassian pound on silver,
S1¥, 20 per cent,

Since then, however, Persian coin bas boen, it is asserted,
largely imported in contraband into Trauscaspia, and the Govern.

portion, however, is, it is said, melted into bars and used in the
inland trade with Ching,

There is a large yearly outflow of coin from Teheran, where it
is minted, to the north, north-cast, and north-west districts, and
this coin 50 far dues mot reappear—at all eveats not in any
quantity—so that the product of the silver imports seems to be
absorbed. ' ’

Subsidiary or Token Coinage.

The most flagrant abuses have long provailed in the excessive
over-issue of copper coin, dite to the iniquitons system of farming,
the ignorance of the authoritivs, and to the corraption of officials.

Copper nominally issued at 20 shahis per kran was current ut
3% 42 59, and oven Bo shalis per kran.  As this currency
constitutes the whole fortune of the poor, the sufferings eausod
by the maladministration of the mint may be imagined.

When the present Shub came to the throne it was foand'
necessary to take some steps to putan end to this state of alfaies,
and the Governuent withrow some 720,000 tomans nominal of
the copper coin at 2 5 0 30 shahis per kran,
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Althongh the amount withdrawn was insuflicient to ensure the
disappenrance of the depreciated coin, the effect of the mensure
was cousiderable. Copper being discredited, its circulation has
largely diminished, so much so, that there is o dearth of small

. coin.

To remedy this the Government has ordered vickel small coin
shabis and two-shabis pieces from the Brussels mint, which will
supply popular requirements, withount giving rise to further
abuses.

Bank Notes.

The Government issues no bank notes, aud in 1889 granted
the Imperial Bank of Persia a monopoly for the issue of paper
money, which cireulates on the basis of the credit of the bank.

The logal specio reserve is 33 per cent., but in practice the
reserve never falls below, and often exceeds, 6o per cent,

Necessarily the building up of a note issge is a slow process,
but the people are getting used to it, and in Teoheran particularly
the notes ave highly appreciated.

The following figures show the note ciroulation of the Insperial
Bank of Persia as on the 20th Septomber each year :—

Tonanus. Tomans,
20th September, 1800 ... 29,000 , 20th September, 1896 ... 413,050
99,000

g ) BEOPRE
i 2 07 v 203,000
'02 i 294,000 "
:: ’93 STy 207,000 " '” (Y-, 36$M
" S - 334,000 l " ' s 585,000
' 03 wire 334,000 1900 ... 1,088,000

Gold and silver bullion is imported in small quantities for
industrial purposes.
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